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Executive Summary



Figure 1. The world is extremely unequal.



Figure 2. Extreme wealth inequality is persistent and
increasing.



Figure 3. Wealth has grown much more for the already
extremely wealthy.



Figure 4. The wealthiest account for much more of global
emissions.



Figure 5. Women persistently receive lower labor income
than men everywhere.



Figure 6. After including domestic labor, women earn only
32% of men’s hourly income.



Figure 7. Inequality between regions is also immense.



Figure 8. Income and, even more, wealth are extremely
concentrated at the top in every region.



Figure 9. Some countries face the double burden of low
incomes and very high inequality.



Figure 10. Inequality can be reduced with progressive
taxation and transfers.



Figure 11. Large inequality of opportunity across regions.



Figure 12. The ultra-rich escape progressive taxation.



Figure 13. The international financial system generates
more inequality.



Figure 14. Privileged countries face lower liability costs by
political design, not market dynamics.



Figure 15. We need political action but political coalitions
are difficult to form.



Figure 16. Divides between large cities and smaller towns
have reached levels unseen in a century.



Figure 17. Without redistribution, political inequality will
increase.



Figure 18. Minimum taxation can safeguard progressivity at
the top and its revenue can decrease inequality.
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Chapter 1: Global Economic Inequality



Figure 1.1. The world is becoming richer.



Figure 1.2. Poorest half of the world population: 2.8 billion
adults.



Figure 1.3. Income and wealth shares are distributed very
unequally.



Figure 1.4. Income grows faster at the top.



Figure 1.5. Income is growing the least for the global
middle class.



Figure 1.6. Wealth is increasing much more at the very top.



Figure 1.7. Wealth grows faster among the very wealthy.



Figure 1.8. Extreme wealth inequality is persistent and
increasing.



Figure 1.9. Income inequality has persisted for centuries.



Figure 1.10. Extreme income inequality has been persistent
during the last two centuries.



Figure 1.11. Uneven repartition of income.



Figure 1.12. There is very large inequality across regions.



Figure 1.13. There is also very large inequality within
regions.



Box 1.1. Users of the WID can customize the regions.

Regions used in the World Inequality Report 2026



Box 1.2. There is still a large need for more inequality
transparency.

Inequality Transparency Index
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Chapter 2: Regional Income Inequality



Figure 2.1. The least populated regions have higher average
incomes.



Figure 2.2. Global economic weight is shifting back toward
Asia.



Figure 2.3. A person in North America & Oceania earns
about 13 times more than someone in Sub-Saharan Africa.



Figure 2.4. Incomes are very unequal across countries.



Figure 2.5. Most individuals who earn below the global
average are in SSAF and SSEA.



Figure 2.6. Extreme concentration of income at the very
top is a defining feature of the global economy.

 



Figure 2.7. The composition of top earners and other
groups has shifted over time.

 



Figure 2.8. Bottom 50% income shares are very low
everywhere.



Figure 2.9. Middle 40% income shares are never higher than
50%.



Figure 2.10. Top 10% income shares are very large
everywhere.



Figure 2.11. Top 1% income shares are very large.



Figure 2.12. Some countries face the double burden of low
incomes and very high inequality.



Figure 2.13. Redistribution decreases inequality within
regions but with large variations.

 



Figure 2.14. Transfers account for a larger share of
redistribution than taxes.



Figure 2.15. Taxes alone tend to have minimal or even
regressive effects on inequality in many countries.



Figure 2.16. Transfers consistently reduce inequality across
all regions, but with large variations across countries.

 



Box 2.1. There are vast disparities in living standards across
the world.

Country rankings for large countries 
according to per capita national income



Box 2.2.1. Ultra-small countries have disproportionately
higher incomes.

Country rankings according to 
per capita national income



Box 2.2.2. Ultra-small countries consistently have
above-average per capita income.

Per capita income as a share of 
world average, 2025 
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Chapter 3: Regional Wealth Inequality



Figure 3.1. Global wealth has expanded dramatically over
the past three decades.



Figure 3.2. From the post-war decades onward, most
countries experienced renewed rises in wealth ratios.



Figure 3.3. Domestic capital remains the foundation of
national wealth everywhere.



Figure 3.4. Since the 1970s, NAOC has shifted into the
largest net debtor.



Figure 3.5. The rise of private wealth and the decline of
public wealth in every region.



Figure 3.6. The rising capital share in global income.



Figure 3.7. Most of the global population is clustered at low
levels of wealth.



Figure 3.8. Extreme wealth inequality is high in all regions.



Figure 3.9. The geography of the wealthiest has diversified,
especially toward East Asia.



Figure 3.10. The Bottom 50% wealth shares are small
everywhere.

 



Figure 3.11. The Middle 40% wealth shares are small
almost everywhere.



Figure 3.12. The Top 10% wealth shares are very large
everywhere.

 



Figure 3.13. The Top 1% wealth shares are very large
everywhere.

 



Figure 3.14. Wealth inequality is large and widespread.
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Chapter 4: Gender Inequality



Figure 4.1. The gender gap is still large considering several
dimensions.



Figure 4.2. We are working fewer hours and being more
productive.



Figure 4.3. Women work more in all regions.



Figure 4.4. Female average incomes are smaller than males’
everywhere.



Figure 4.5. Female labor income shares are very low almost
everywhere.



Figure 4.6. The gender gap is wider considering domestic
work.



Figure 4.7. The gender gap is larger when accounting for
domestic labor hours.



Figure 4.8. Women are less likely than men to hold a job in
the labor market.



Figure 4.9. Employed women earn less than employed men
everywhere.



Figure 4.10. The high school enrollment gender gap has
decreased in the last 25 years.



Figure 4.11. Education alone cannot fully close the gap.
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Chapter 5: Exorbitant Privilege and Unequal
Exchange



Figure 5.1. The U.S. exorbitant privilege has evolved into a
structural privilege of the rich world.



Figure 5.2. Rich countries receive 1% of their GDP from
the rest of the world due to financial privilege.



Figure 5.3. Privilege persists for the U.S. (and its region)
despite negative net foreign asset positions.



Figure 5.4. There is a persistent net income transfer from
poor to rich.



Figure 5.5. Rich countries are global financial rentiers by
political design, not because of market dynamics.



Figure 5.6. Poor countries finance the privilege through
asymmetric portfolios.



Figure 5.7. Poorer countries face lower asset returns and
higher liability costs.



Figure 5.8. Poorer countries can spend less on public
services, exacerbating inequality.



Figure 5.9. These structural asymmetries call for reforms in
the international financial, trade, and monetary system.



Box 5.1. Exorbitant duty is not so exorbitant.
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Chapter 6: Climate Inequalities



Figure 6.1. Triple climate inequality: The poorest lose the
most, contribute the least, and lack the means to act.



Figure 6.2. The wealthiest account for much more of global
emissions.



Figure 6.3. Rich individuals own highly polluting business
and financial assets.



Figure 6.4. High-income countries are net-importers of
wealth-related emissions.



Figure 6.5. Planned new oil, gas, and coal extraction alone
could exhaust the 1.7°C carbon budget.



Figure 6.6. Relative climate losses are highly concentrated
among the global bottom 50%.



Figure 6.7. Climate investments could raise the top 1%
wealth share by 6 percentage points by 2050.



Figure 6.8. If financed entirely by private actors, climate
investments could almost double the global private
capital-to-GDP ratio by 2050.
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Chapter 7: Global Taxation of the
Multi-millionaires



Figure 7.1. A more progressive tax system is needed in
order to reduce political capture by the very rich.



Figure 7.2. The super-rich pay proportionately less than
others.



Figure 7.3. The rise of global multi-millionaire wealth.

 



Figure 7.4. Coordinated minimum taxation can safeguard
progressivity at the top.



Figure 7.5. Taxing only a few people can provide large
revenues to decrease inequality.



Figure 7.6. Large regional wealth tax revenue potential.



Figure 7.7. Large inequality of opportunity across regions.



Figure 7.8. Coordination between countries strengthens the
feasibility to reduce tax evasion and avoidance.



Figure 7.9. Billionaires are changing country of residence at
a continuous pace.



Box 7.1. Explore the wealth tax simulator.

Global wealth tax simulator
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Chapter 8: Political Cleavages



Figure 8.1. Working class representation has always been
low and has further deteriorated in recent decades.



Figure 8.2. Educated voters increasingly support the left,
while high-income voters continue leaning right.



Figure 8.3. The Reversal of Educational Divides in Western
Democracies.



Figure 8.4. The Stability/Decline of Income Divides in
Western Democracies.



Figure 8.5. The Fragmentation of Political Cleavage
Structures in Western Democracies.



Figure 8.6. Income and educational divides in non-Western
democracies.



Figure 8.7. Rise of tripartition and income in France.



Figure 8.8. The territorial divide (urban v.s. rural) in
France.



Figure 8.9. Geosocial class explanatory power is stronger
than ever in France.
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